AURORA PUBLIC LIBRARY DISTRICT

AU Ro RA BOARD OF LIBRARY TRUSTEES

FINANCE COMMITTEE MEETING MINUTES

= = Public Library District SEPTEMBER 10, 2024

CALL TO ORDER: at 6:01 p.m.

Present: Trustees Melinda Riddick, Joe Filapek, and Joseph Sanchez
Absent: None
Also present were Executive Director Michaela Haberkern and Finance Manager Mark Salem
ADDITIONS/CHANGES TO THE AGENDA: None.
APPROVAL OF MINUTES OF JULY 22, 2024 COMMITTEE MEETING:
Joe Filapek moved and Joseph Sanchez seconded to approve the minutes of the July 22, 2024 committee
meeting.
All'in Favor
Motion Carried
COMMITTEE MEETING 07-22-24 MINUTES APPROVED AS CORRECTED
PUBLIC COMMENTS: None.

NEW BUSINESS

FY25 RESOLUTION TO DETERMINE ESTIMATE OF FUNDS NEEDED
Michaela reviewed the Resolution to Determine Estimate of Funds Needed with the committee.

Joe Filapek moved and Joseph Sanchez seconded to recommend that the full board approve Resolution
2024-04 to Determine Estimate of Funds Needed.

Roll call on motion:

Yes: Filapek, Riddick, Sanchez
No: None

Abstain: None

Absent: None

Motion carries

RESOLUTION APPROVAL RECOMMENDED



FY25 DRAFT TAX LEVY ORDINANCE
Michaela discussed the draft tax levy ordinance with the committee, focusing on the increase needed for

the following fiscal year. The committee discussed at length and landed on a levy increase of 5.5%, as being
an increase most likely to garner the revenues the library is entitled to while recognizing that inflation has
eased. The committee discussed the Truth In Taxation Act hearing that this increase necessitates.

Joseph Sdnchez moved and Joe Filapek seconded to send the FY25 Draft Tax Levy Ordinance to the full
board for discussion at the September meeting.

Roll call on motion:

Yes: Filapek, Riddick, Sanchez
No: None

Abstain: None

Absent: None

Motion carries

REFERRAL TO FULL BOARD APPROVED

BOND ISSUE UPDATE

Michaela reviewed the timeline of the bond issue with the committee. Committee members requested
adding Jamie’s presentation to the board’s Sharepoint site and including information on the bond issue in
the levy talking points document.

ADJOURNMENT

Joseph Sanchez moved and Joe Filapek seconded to adjourn at 6:41 p.m.
All'in Favor
Motion Carried
ADJOURNMENT
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